LJM LEGAL REVIEW A’&M
(Confidential}

Participants: Jim Derrick

Rex Rogers
Jordan Mintz
Ron Astin

n /{;}1
A. Overview Y *M} /‘f_ \c
1. A “Who, What, Where" of LJM A
2. 1999 Activity
3. 2000 Activity

B. Enron Board Involvement

1. Directives
2. Review Process
3. February 2001 Audit and Finance Committee Reviews

C. Legal Consideration W“M b_‘plj:
1. Financial Statemenw
2. Proxy Disclosures

3. Memo regarding Suggestions for improvement to Policies/Controls
for Transacting with LJM in 2001
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LJM UPDATE (’
(May 7. 2001) SNSIV
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Closed Transactions (2001)

= Raptor Restructuring .

Pending Transactions /
* Cuiaba Repurchase (End of May) /EI_

= Merlin CLO (By May 15)

Due Diligence ‘/QJA
« Enron Wind )9 )
* Generation (CA executed) ~7

- é-v:-fh-—'f-

QOther ltems

Disclosure
Approval Sheet

Skilling’s Signature _/t/m,__,é_?

Board's/OTC Determination Regarding “No Adverse Effect”

Mike Miller SE. ﬁ}y
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LJM LEGAL REVIEW
{(May 22, 2001)

Participants: Jim Derrick
Rob Walls
Rex Rogers
Jordan Mintz

Developments since March 7" Legal Review Meeting

1. Proxy/10-K Disciosures

2. Enron Wind

3. Overiapping Employee Duties/Services Agreements Review
4. Deal Approval Changes

5. Investor Relations Feedback

6. Meetings with Causey/Buy

Meetings with ASF: Current Proposals

1. Restructure of LJM ownership to avoid disclosure

2. “Fresh look” at Enron/LLJM relationship

S By ‘*@“’“ L

VEL 00538



