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Investment

A. Balance Sheet

Resco

The New Power Compar@

Yosemite

EE&CC Turbines

Margau@
Rawhidé~

Avici
Catalytica

Pulp and Paper

Nowa Sarzyna

* dicares [UIM made rivestment on same terms as other 374 Pariy neestony -

LIM INVESTMENT 2000 ACTIVITY WITH ENRON

Description

Purchase of equity investment in EES’
residential energy services.

Purchase of equity investment in EES’
residential energy services.

Purchase of an interest in certain Trust Investments
supported by Enron credit; such interest subsequently
sold to Whitewing, an Enron nonconsolidated affiliate

Acquired rights from Enron to purchase two turbines
from GE with option to sell such turbines to EE&CC
within 6 months; subsequently extended option for

I month; option exercised in Dec 2000

Purchase of equity certificates in a monetization
structure for three European power plants.

Purchase of equity certificates in a monetization
structure for certain domestic and international assets

Purchase of equity certificates in a monetization
structure for Enron’s interest in Avici shares

Purchase of equity certificates in a monetization
structure for Enron’s interest in Catalytica shares

Serves as general pariner in a limited partnership
interest that purchased an interest in Enron's Pulp and
Paper trading business

Divestiydre' of 75% indirect equity interest in Polish
power Hla
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Notional
Amount ($SMM)

Invested

07

380

338
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10.0

12.5

80
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Return
{Realized or

Projected)

25%
BD

$100k fee

51 MM premium

12-16%
Certificate yield

L.+700bp
Certilicate yield

15%
Certificate yicld

15%
Certificate yield

$350k fee, 15%
preferred return

that escalates

25% plus 750k fee
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Deconsolidation

No other buyer

No othes buyer
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Invesiment

Bob West Treasure

(55 dent)
Alprg b7 £Tm 1 oor

MEGS LLC
(‘99 O’c.f)

B. Hedges
RhythmsNet Stock options

Raptors I, IL, {11, IV

Raptor 1A, I1A

C. Income Statement
Dark Fiber

D. Other

Osprey Add-@

Description

At

Termination of hedge of RhythimsNet
investment.

Purchase of equity interests in four structured-finance
hedging vehicles

Additional equity interests in two of the four Raptors

Purchase of Dark Fiber.

Purchase of additional Trust Cestificates in Osprey -
an unaffiliated equity and debtholder of Whitewing,
an Enron nonconsolidated affiliate, which invests

in both domestic and foreign merchant and other assets

Y Indicares IIM made imvestnient on same termys as other 37 party investors

Notional Return
Amount ($MM)  (Realized or
Invested Projected)
3.0 30%
263 10 8%%
o Tk oo
268 3L wn l‘/
(63 o Aotal T s
1200 341 MM on 330 MM
Investmentin [, 11, 1V;
$39.5 MM on $30 MM
investment in 11§

7.1 15% e
7M. __G rit
3oo 18%
260 12.75%

Certilicate yield plus
I 5% equity “kicker”

v AL

Benefit
to Enron

Avoid volatility

Avoid volatility

Avoid volatility
Earnings

Deconsolidation,
Funds Flow
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