Watkins, Sherron

B

2Jject:
Location:

Start:
End:

Recurrence:
Meeting Status:

Required Attendees:
Resources:

Mtg. w/ Jimmie Williams and Javier Li
EB 896

Mon 7/30/2001 2:00 PM
Mon 7/30/2001 3:00 PM

{none)
Meeting erganizer

Watkins, Sherron
Booty, Rossana
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NPW SUMMARY POSITION
]
ASSUMPTIONS ‘/ - .-a
[Fgwet Wousniy  Numbes Besls / jumbet
Mc Gavel G 6776400 § 6875 WG Y/ Toist Return Swap n) . 16,008.400 N G@
Mc Garre1 D 8458200 § 10750 = Shates (&) 20117800 =1/ S '
i Garves © 2791400 § J@ ‘\“, W] Cash Cisstbution 1o L .}.'?s CBEN0W - Q \
s " Other IncomeitLoss) s of 6422 A1 VI (2,864,614 3
A B . —— l K| > *
McGanelL 'J 94/%*9‘% n Hold: ] L.
c Ganel M 3 000, Shares 13650,400 S N
- | L ~ \_/
i P
POSITION fin 000a USS$) P 1 U‘“‘ﬁ £) S
NPW Frice: (%m: T E[NPW Fire. U_I PW Prica. BINPW Price: SNPW Prece; L_m \
ra
Unwinding of Haweil Cash incoma Cash incoma Cash Incormne Cash Incorme Cash Income Cash Income
Wc Banel G {12,708) (12,706) (5.929) (5,929 7 847 7,62 7,623 14,400 14,400 21,176 21,178
Mo Gatrel D {48,635) (48,635 (40.178) (40,176) (31,718) {31,718) {23.260) {23,260) (14,802) {14,802) 16,344} {6,344)
M Garsel C [16.053) (16,053) (13,261} {13,261) {10,469) {16,468) [7.677). (7.677) 4,888 4,886, (2,004) 12.084)|
{77.583) (77,393) {58,367) 123,367) {41,340) fu.am) 125.314) 123,14) (5,268 {5,288} 127% 12,730
faptar //
Sale of NEW Bhares 120,589 120,588 144,707 144,707 168,825 Pl 192,942 192,842 217,060 217,060 201,178 241178 [ (O # 10
Tolal Fghun SWAP (283,368 1283,36€) {265,359 {265,359) (247,351) (247.351 (229,343) (228,34%) (211.334) (211,334) (193,326) poazofes By 2 1o ,Q
Nole Monelizalons (50,000 (50,000} {50,000) {50,000) {50,000} /h [1 )’J {50,000) (50.000) 150,000) {50,000} (50,000) (50;000) -
Cash Distiibunon o LM {8.500) {9,500} 1.500) (5,500} {os00) 18.500) 19,500} (3,500) {9,500} 19.500) 19,500 19.500)] _
Oher Incomaloss) s of 622 5 | ey (z.865) e | (eees) o 25t (2.8 (2.055) f2.265) sl £
28,143) 1225, 143 Nesnim) 1185,017) (740,891 w 188,765) 168,765) 156,839) 156,679) 114,512) 14.517) D
Enron NI vesjment L
Sale of NPW Sheres 64252 68,252 61,802 81,902 sssr @) 9ssa 109,203 109,209 122,854 122,054 136,504 136,504 ‘—(;5)
{Basis) __(@6218) 76218 {76,218 {76,218} (76.218) {76,218
68,252 {7,968) /1,50 5,685 95,553 1935 | B 985 122,854 45,5% 136,504 60,286
el impact 1234,265) (310,5039), (160.482) {236,700) i' {85,675) 4 1162,697) (12,878 (89,054) 60,927 {15,291} 134,730 68,512
[NFW Fice n'rin?w Price Ifr'NPW Price 13|NPW Frice: 14rNPW Piice. T5[NFW Frice: 18]
1] i aw Cash Incorme Cash Income Cash Income Cash Ingome Cash intamo Cash Income
Mc Garral G 27,853 27,953 34,728 34,729 41,508 41,505 48,282 48,282 55,058 55,058 51,835 81,835
WMc Garrel D 2,415 2,115 10,573 10,573 19,091 19,094 27489 27.489 35,947 36,947 44,408 44,406
Mc Garrel C g98 698 3,490 3,490 6,282 6,282 9,073 9073 11,885 11,885 14,657 14,657
70.765 30,766 B 752 28,752 65,818 66,618 84 Ba4 54,844 To2.871 102871 20,857 120,897
Raptor
Sale ol NPW Shares 265,298 285.296 269414 289,414 313,531 313,501 337,549 337,649 361,787 361,767 385,865 385,685
Tola] Fexn SWAP [175,317) {176,317} {157,309} {157.309) {139,301) {139,301) {121,292) (121,292) {103,284) (103,284) (85,275) {85275}
Nale Monelizalions (50,000} {50,000) {50.000) {50,000} {50,000) {50,000} {50,000} {50,000) {50,000) (50,000) {50,000) (50,000}
Cash Distiibulion 1o LIM {5,500} {3,500 {9.500) 8.500) 15,500) {9.500) 49,500} (2.500) {9,800) 19,500 19,500) 19.500)
Other rcomedLoss) bs of 622 {28658 {2,685) {2,865) _{2,865) {2.865) {2,865/ 2,865 2 855 2868) {2.885 {2,865 2 B6S;
27,61 27,814 83,740 63.740 111,866 111,866 155,952 153,582 196,119 196,119 798,245 738,735
n Invesimme
Sale of NPW Shares 150,154 150,154 163,605 163,605 177,455 177,455 191,106 191,106 204,756 204,756 HE.406 218,406
Basis (76.218) {76,218) (76,218 {76.218) {76,218) ez
150,154 73,937 163,805 67,587 171,455 mu;? 81,106 114,588 204,756 126,538 Z18,406 142,169
Net kmpact 208,533 132,315 282,336 206,118 356,139 278,921 429,942 353,724 503,745 427,527 577 548 501,330
SUMMARY
[NPW Share Price | Nel Gash (000) Net income (000] _ Hawall (000 o {000
5 (234,285) {225, 14:1)
% o) (55 am
7 56,679 el f (140,89 1
———" ; ,765)
s 60527 (saen 56,636) ‘1..\
10 134,730 12,739 {14512 v A N
" 208,533 30,765 27,614 /\W
12 282,33 48,732 69,740 [\/
13 356,139 66,818 111,866
14 429,847 84,844 153,992 .
15 03,145 102,671 19,119 u&f
16 577,548 120,897 238,245 N W i 0 of-‘é
ity o NPW Py 73,803 18,026 42,426
[Break Evan NPW Prid 817 5.29 0.4
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/ Enron Sensztzvzty To NPW Share Price
ﬂ

« Income/Cash Impact

Cash Income v Ln\ LTS Yo g 8 14
1999 - 41,30
2000 140.90 440.60 r D Lo e
2001 5000  _ 22.00 'S
190.90  /Jy] 503.90 oA
WV »
o  Ownership Summary / A.
Common / Warranls Options Total % F.D. T-Stock %
EES 8.657 4213 - 50.78 36.8% 50.47 39.8%
Cortez 5. - - 5.00 3.6% 5.00 3.9%
Other Private (Inc. Mgmnt.) 17.03 26.94 10.61 54.58 39.6% 43.77 34.5%
Public Imestors 27.60 - - 27.60 20.0% 27.60 21.8%
Total 58.28 69.07 10.61 137.96 100.0% 126.84 100.0%
»  Assumptions o
Hawaii Warranis Number Basis Haptor Vehicle Number Basis
Mc Garrel G 6,776,400 $ e875| 10" Total Retum Swap L — 18008400 _$ 20.735
Mc Garret D 8,458,200 $ 10750 | 4 ALFA Shares 24,117,800
Mc Garret C 2,791,800 $ 10750 Ho 0 Cash Distribulion 1o LM 4 1879 $ 9,500,000
et Other Income/(Loss) as of 6/22 $ 2,864,614
. IR T
Hawaii Notes
Mc Gaist L $ 30,000,000 Enron Hoklings
Mc Garret M $ 20,000,000 Shares @ 13,650,400 $ 5.684
i)
» Sensitivity
NPW Share Price ($lSharel $ 5 % 6 $ 7 % 8 $ 9 % 10 % 11 $ 12 $ 13 % 14 % 15
Net Cash ($ MM) $(234.3) $(160.5) % (86.7) $ (129) § 609 $ 1347 $ 2085 $ 2823 $ 356.1 $ 4299 § 503.7
{89.1) % (15.3) § 585 $ 1323 % 206.1 $ 2799 §$ 3537 $ 4275

Net ncoms ($ MM)

$(310.5) $(236.7)

(1629)

Proprlelary & Confidential

Enron Energy Services




